THE GLADSTONE-ROSEBERY GOVERN-
MNENT,

—_—

How Lord Rostbery Bocame Forelan See
retary—The Madicnls nnd ths Triplo Allk
anse=Silr Charles Dilke, Jokn Moriey,
and (he Evacuation of Egypi=An Italian
Correspondent in Onriton Gardens—A Lit.
tls Comblnntion Engincered by Merbert
Glndsions 1o Propitista Franes and the
Uentluenial Madicals at the Fxpenss of
Yord Mosebery nnd the 'Tripls Allinnes,

Loxpox, Aug. 20.--1t Is of doubtful augury
for tha internal barmony ot the Gladstone-
Hosobery Government that two nersons liv-
Ing within the family circle of the Promior
have already been authorized by him to
st forth undor the shadow of his own
roof In London esrtaln views In regard to tho
forelgn polition of tho amplire which are abso-
lutely inoonslutent with the woll-known opln-
fons of the now Becrutary for Forelgn Affalra
The deslgnation which I glve thenow Govern-
mant {s given to it in private both by Irlends
and by foes, It represonts tha simple facts of
the cane, an a faw worda will show you. On
Friday, Aug. 12, Lord Hosebery, to whom the
Foralgn OMee had beon offered, declined the
offer and went out of town to his magnificent
neat of Montmore, In Duokinghamshire, which
eamo to him as apart of the fortune of his Inte
wife, tho Daronoss Hannah de Rothsehild. Mr.
CGiladatone then considerad the question of
offering this lmportant post elther to the Earl
of Kimborley or to Mr, John Merloy. It would
have suited lils poersonnl polley botter to offor
it to Mr, Morley, who has no politienl strength
outsldo of Mr, Gladstono, and who is under-
rtood to havo exprossed tho personal views of
Mr. Gladstone when he, not very long ago.
publiely advocated the Immadiate evacuntion
of Egypt by the Diritish. Onthestrengthof this
utterance, Franch politicians and the Fronch
press loudly halled the return of Mr. Glad-
stone to powoer as presaging an early triumph
for France in the Mediterranoan, Dut the ap-
pointmoent of Mr. John Morley to the Forelgn
Ofeo would have scandalized and terrified
finanelal London, where ft would have beeon
regarded as foreboding the long-dreaded enl-
lapse of the nrmed European penco.

On all accounts Mr. Morley. therofore, was
{muossible ns n Forelgn Bocretary, There was
nothiog for it but to give the place which Lord
Tosebery had refused to the Farl of KimUerlr,
o respectable peer of ministorial rank, brod in
all the traditions of officlal routine, and not
likely to troublo Mr. Gladstonewith [nconvanl-
ent displays of indopendenes on any subject.
The fact that Lord Kimberly stood ready
to take ovor from him the soals of the
Forelgn OMeas was, of course, at onen
communicated to Lovd Ballsbury, That astute
noblemun lost not o moment In making the
fact known to the wliole politieal world by un-
ostentatioualy bringing Lord Kimberly to the
front by putting a question in the House of
Lords which could only be properly answersd
Liy the Incoming lenderin the Upper House of
the new Administration, and which was im-
medintely auswervd, not Ly the Earl of Rose-
bery but by the Earl of Kimberly. There-
upon ecnma n grent pressure of tolegrams, let-
ters, and personal appeals, not only from
very high quarters, inancial and politieal, in
Eogland, but from Vienns and Derlin, This
prressiura was put, not only upon Mr Gilad-
stone 1o renew his application to Lord IRosa-
bory, but upon Lord Hosobery to reconslder
hisrefusal of the oftice. Detweon the morning
of Saturday, Aug. 1Y, and the moruing of
Monday, Aug. 135, the matter was (Inally ad-
justed. Mr. Glndstone offared the post again
to Lord llosetiery, with an absolutely free
hand as to thoe eourso on whieh he shonld
ket the ship of State. and Lord Roscbery. ou
this condition, accentud,

The statement of these fucts Is necos-
enry, and will suflice to show that the new
Cabinet really bas two heads. One, Mr. (ilad-
etone, dominating and directing all the home
and colonlal affairs, and the other. Lord Rose-
bary, dominating and directing nll the foreigh
aTairs of Great Dritain. It is therefore MNtly
and securately to e known as the Gladstone-
Rusebery Guvernment. The situation s, on
the whole, without exact precedont In English
political Istory. Perhupe the nearest ap-
vrouch to It is the situntion of the Yalmerston-
Lussell Government, which ruled Englaud
tluring our elvil war in Amerlen. Of that Gov-
ernment, curiously enough, Mr., Glndstone
waus n member as Chancellor of the Exchoguer,
when in the nutumn of 1803 he brought down
voon himsell the wrath of both his chief-
tilos by the famous anid not likely to be for-
gotten epecch which he delivered at New-
cnstle on the situation In America, and in
which ho declared that “Jefforson Davis had
created s nation.” The natural ecorollary
of such n declaratlon made by o Cablnet
Minister was the recognition of the Indepen-
(enen of the Confederate States, and to this
recognition Lord Pnlmersston and Lord John
Hussell, who lived together politically like a
cat and a dog un most subjocts, ngreed In re-
fusing to be committed by thelr rhotorical eol-
league nnd subordinate.

How lonog the Glmdstone-Rossebery com-
lipation, formod in the cireumstances and
under the Influencas I have deseribed,
can be  harmoniously and successfully
maintained, wi!l depend quito as much upon
the course whieh evenls mnay take on theo
continent of Turopo as upon the course of
domestic alfairs In Englond. Lord Rosebery
has long llved on termns of personal intlmacy
with Count MHerbert Bismarck, and he huas
never wavered in his outspoken admiration of
tho polloy as well as the abllity of the great
tGiermnn ex-Chancolloy. Mr, Gladstone, on the
contrary, nelther admiros nor is himself ad-
mired by Princo Bismarck: and the young
German Emperor, notwithstunding Lis own
well or ill-ndvised rupture with tha founder
ol (ierman unity, has no more coufldenoce
ihan bias Prince Blsmarek in Mr. Gladstone.
1t tho English Foroign Oflece, therolore, fol-
luws the course upon which It has been
lad by Lord Sallsbury In the direction of inti-
mate relations with Germany, England, as the
friend and practical nasocinte of the Triple Al-
linnce, must soon and {nevitably have come to
Ve regayded with mors disliko and disfavor
than ever by France and by LBussis, and not
only by France and by Russia, but by all the
rndieal parties In Germany, Austria, and Italy
which have boen opposed from the Mrat to the
Triplo Allianee.  All the Continental radicals,
tinrman, Austrian, and Itallan, have bLoen
looklng forward tothe return of Mr, Gladatons
tu power in England as sureto glve them an
opportunity fora fresh and auccessful sttack
upon the Triple Allinnce, which they have
bnen denvuncing for yoars as an armed leaxue
of soverelgos, kept up at the expense and
#aguinst the |ntorests of the people. Great and
general, therofore. was the disappointment of
the Contlnental radicalson learning that Lord
Rosebory was agaln to take tho helm of for-
eign affairs in England,

In anticipation of this disappointment
and to protect limmell sgainst an (m-
medlate and widesprend expression of af,
Mr. Gladstone, 08 soon as he found
it nocessary to call Jord Rosebery on any
terms into his Cabluet, not hisson, Mr. Herbert
(iladstone, and one of his favorite Dersonsl
lioutenants, Mr, cleorge Leveson Gower, at
work to throw out a sort of iadefinite pro-
gramme of hostility to the Triple Alliance for
elrculation on the Continont. It was on Batur-
day, the 13th of August, that the Promier sur-
rendered to Lord [ossbery and to tha Influ-
ences which Lord Ilosebery represents. On
that day, Baturday, Aug. 14, the correspondent
of an Itallan journal, the Corriere di Napoli,
was Invited to eall at tho residence of Mr.
Gladstone, who Is llving now, as he has often
lived before In London, at the house of Lady
Frederick Cavendish, In Cariton Gardens.
There the correspondent of the Corriers was
rucoived frst by Mr. Herbert Giadstone, long
and famillarly known in Hadieal circles as

*the Telephone,"” from his father's judiclous
habit of making Herbert his spokesman whan-
over he \tlnhu to make & responsible state-
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aha possibly ean to malntain good relations
with all the powers, but there ars complex
aquestiona, For example, how enn we confront
the Egyptian question without considering
the Triple Alllance "

And with that Mr. Herbert Gladstons
turnod the correspondent over to his compun-
lon. Mr. Goorgs Leveson Gower, known In po-
litleal cirelos as “ My dear Goorge,” from the
affectionate way (n whioh Mr, Gladstone, from
time to timo, addressess him Invorrospondence
whieh tho new P'romler wishos, for one or an-
other renson, to make publie. Mr George
Leveson Gower froquently visits Italy, and it
was through him.therefore, naturally, thatthis
Interview had boen arranged. The position of
Italr in the Triplo Alllance has beon fortifled,
ever eince Lthe nllinnes was formed, by an un-
derstanding betwoeen Italy and Great Breitaln,
which commits Great Britalp, In tho event of
A war lnvolving Italy, to nssist with her navy
In the defence of tho Italinn vorta. 1t this
understanding eomoes to an ond.the Importanca
of Italy to tho T'riple Alliance will Lo sensibly
daiminished, whilo the danger to Ttaly as a
member of the Triple Alllunce from tho side of
France, and poas{blo nllies of Frunece, will ba
materially Incronaed. Bearing this In mind,
you will see plninly enough the drift of what
Mr. George Loveson UGower wus commis-
sloned to say to tlie Italian eorrespond-

ont aftor Mr. Herbort Glddstone with-
drow to join his father in the next
room. **The new Liberul Government,” sald

Mr. Leveson Gower., " will endeavor to main-
tuin Intact the European equillbrium and to
pravent conllivts. It will propese.for example,
the ncutralization of Egypt.to which even Lord
Koseboery is not opposed, put It will not pro-
poae this very saon, Mr. John Morley, on the
other hand, favoras the evacuntlon of Egwvpt.
but It Is probable thut somehow they will come
toan ngreoment.”” " And how about Italy?"
Legnn the correapondont again. “Oh, as to
Italy,"” repllod My, Leveson Gower, "1 must
speuk with mueh caution. Tho English love
your counltry, but, as practical mon, they uro
coneerned about your economical position,
and they think your affalrs are golng very
butdly. And this not so much on aceount of
tho defleit, but on aceount of tho falling off of
your revenues, of yourrallway traifle, and ol
your exporta, Mr. (iladstone belleves that
Italy I8 wrong to go into protectionlsin
at the eame time when she Is In-
creasing her milltury expenses, Of course
1taly might very well arm horsell, although we
really do net know against whow sho wishes
to defend herself, and oslthough we eannot
serliously Lelievo that Franeo wishes to attack
her. Shie ought ot tho same time to augmoent
her commoree. However, as [ sabll, T must Lie
very resvrved about all this"

Touehedd, no doubt, by this  diplomalie
eaution on the part of Mr. Leveson Gower, the
correspondent ventured n timid Inguiry on a
subject In regard to whieh diplomatists are
notorlously free and lvoso of speech, " Would
you mind telling me, perhaps,” ho sald, * what
the Luglish Liberals think about the forcign
polley of England " * Well,” replied the diplo-
matic Mr, Leveson Gower, “to spesk (rankiy,
the opinfon of our Liberals is that Italy for
theso Inst fow years has adoptod a very Lond
forelgn polley. Our English Conservatives, I
know, will tell you the contrary, but then they
nro no longoer the majority.” " Then,” said
tho eorrespondent, not unnaturally enceur-
need by these guarded and ecautlous remarks,
1 supposs you dl<approve ol the ngreement
matle Ly the English Conservatives 1o delond
the llallan consts in case of attack ¥ To this
Mr, Leveson Gower replied thut, in the first
place, ho did not bellove the Conservatives had
mnde any such agreement. That if the Lib-
erals found any such agreement (n existence,
they would consider what they ought to do
about (& That In the second place, If Lord
Salisbury had mado sueh an agreement, he
had done wrong: and that the defonce of tho
Italian consts was no part of the duty of Eng-
Innd, “But" said the correspondent, 18 it
not to the interest of Englond?* “"When I
epenk about the duty of England,"” replied the
cnndid Mr. Lov#tson Gowoer, . I menn of course
the Interesta of Lingland” * Weil,” sald the
correspondont, * then I understand that the
Liberals will not defend the consts of Italy."”
“let us hope.” responded Mr. Leveson
Gower, *'that there will be no oceaslon for
them to do so.”

As this interview took placeundorthe roof of
the Primo Minister by an arrangement with
bis son, and ono of his younger [riends.
on the very day on which Mr Gludstone
had made up his mind to submit to tho condi-
tlons on which alppe Lord Hosebery would
consent to tnke oftice, and while he was ex-
pecting Lord llosebory's accoptance of oflice,
you ean Judge as well as I whother it was or
was not intended to smooth the puthway of the
now Foralgn Soeretary. The text of the inter-
view was on its way to Nuplesdhirough the muml
mors than twenty-four hours Lefore Lord
Rosobery's acceptanco of the post wos mads
publle In Loudon. Naturally, thercfore, the
general impression produced on the Continent
will be that such views os wers oxpressed in
this interview with such engaglug eandor by
the diplomatic and "ecautious" mouthpleco of
the I'rlme Ministor must it somoe way or other
commit the nuw Forelgn Seerolury ! Forlu-
nately for himsell, aod for the lulerests of
pence In Europe, Lord Kusolery s cool, wary.
and well ndvised enough not to allow himself
to he hadged or elreumvented by any such de-
vicos, But the Incidont is full of ediliention
as to the probable course of svents within the
body of the new English Adminlstration.

Perhaps the must amusing fonture of thia
remarkalle luterview for observers ehilnd the
curtain of Dritish public altafes, is the delight-
ful intimatlon threwn out by Mr. Loveson
Gower that tho now Fureign Heerolury muay
not bo opposed Lo the “ueulralization of
Egypt,"” us suggested by Sir Charles Dilke. Of
courso nubody knows better than Lord Rose-
bery that the noutralization of Egypt would
be the death konell of tho Turkish empire, and
therefore tho signnl for that long-expoctod
Eastorn war which looms like n red spoctre
on the far horlzon of Euroje. Lut 8ic Charlos
Dilke Is an ineonvenlent person. He has long
kept up a nort of private foreign oMes of his
own, which enables him to wake hlmself
troublesomo on all sorts of questions, 1o the
faco of w most mallgnant personal opnosition,
kept up aguinst him tor years by panpers ko
tho Fall Mall Gaarlle,which, ever sincethe con-
olusion of the famous CUrawford case, have
been incessantly calllng upon tho publis prose-
cutor to pruceed sgalnst Bir Charles for por-

jury, Bir Uharles ot this lust election
has  rocovered o &cat In Parllament,
Mr. Gladstono tried to  prevent  this

by dencuncing Bir Charles Dilke on high
mera! grounds durlng the eanviss, Now that
Bir Charles has won his victory, his vote in

Huburhan Momes,
Tha Contral Hallrond of New Jersey offers
supurior nttractions to the home-seeker who
odlros w home In the submibis with llm‘frnut-
i“ lfnnnuun for rapid transit to and from

our tracks nre now in uno hotween New

Eurk and Hound Hrook, which are protected

¥ the Automatie Hlogk bic utﬁutam placed
onv-quarter sud one- Im!i iniles npurt

The country is rapidly fdlling up, and Im-
provomoents are extended In every dire tion.

I'ne ratlroad lﬂl‘gi are low, the unnuel com-
mutation tala ein u-uwlr wre than the
fure un the elevated tenin

Htatlon In New York 19« of Liberty st, North
River,—Adv,

to any lady sending
stamp and address to

Creveranp BaxkinG Powper Co,
8r & 83 Furtown St,,
New York,

tho Houss may at any moment acquirs vary
serlous value. To pay him, therafore, a pass-
ing compliment, in an Interview deslgned to
worry tha nobleman who now holds (n a Giov.
ernmant hended by Mr. Gladatone the position
which for yeara Bir Charles Indefutigably In-
bored to aecirs, must be admitted to bo quits
A praity plece of politieal coquetry. But Bir
Charles Dilke, it Is to be feared, s too old and
shrowil a bird to be eaptured In this way. He
has fowght his own fight thus far manfully,
not only without the help but ngalost the hos.
titity of Mr. Gladstone, and perhaps lio may
now sen his way through the impending pollt-
feal fog In Groat Britain: at least as clearly as
Mr, George I aveson (lowar, H. P
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DOND.—On Sopt. {1, 1802, Marcus Bond, sgsd 58 yanrs
11 months and 20 dayw.

Retmtives and friends ars invited to attend the funcral
from his late residence, Bouth Orange av,, Xewark,
N.J, on Tuesiay, Sept, 0, &t 2 oelock P. M, and
from the Warren Sirsot M. E Choreh at 8 o'elnck.
Intermeut in Falrmount Cemolery At the couvens
tence of the fmmily.

BROWKETT.~In East Orange, N. I, on Rept, 3.
ueorge Flerpont, eldest son of Edward J. snd Mary
F. Brockelt, agoil 24 vears,

Funaral from the residence of his father, 185 Pros:
pect at., Monday afternoon, on arrival of 3:10 train
from fool of Marclay st, N, Y. Carriages will mect
friends at Hriek Church station,

CAREY.—0On Saturdsy, Hept, A 1802, at Kearny,
N J. Joseph W, Carey, aged 10 yearsand 11 montha
Frisnds nre invlied to attend the funeral from the
residence of his mother, 134 Kearny ar, Kearny,
N, J. on Monday foranoon, Sept. 6.at B o'elock. In-
termel sl 8L Peter's Cometery, Jersey Cliy,
COSGROYE.-On saturday, Sept. 3, 1502, Cornelion
Cosgroee, Aged 31 years,

Relatives aud friends are kindiy invited to attend the
Tuneral from the residencs of his parents, 330 War-
renst, Newark, N. 1. on Monlday forenoon, Sept. I,
at 890 o'elock, aud from Bt Juseph's Roman Cath-
elie Chureh, where a Ligh mass of regquiem will be
wlarsl for Lihe reposs of his soul. Interment at the
Cemetery of the Holy Sepuichre,

ER®MIEINE. At Wechawken, N. J., Sept. & 18072,
suddeniy, of heart fatlure, Loin, youngest daughter
of James M. and E'izat Erakine, aged ¢ years and
#montha

Relatives and friends ars invited to attend tha
funceral at Grace Vhapel, Buli's Ferry road, on Turs
day, Bept B,omt 2 P M

GIDRENS At Montelale, N0
Catherine BoibLens

Yuneral mervices will he hald at the resnlences of heor
won Frederiek 1, tibbens, 40 Upper Mountain ave-
nue, Monivinie, on Monday, Sept 5. Carriaces will
meet Iriends arriving on train leaviog New York ut
10:30 A M, via Morris and Esvex Railroad,

NMUTUHINSON,—On Bept, 3, Frank, son of Mary
wnd Walllnm Hutehineon, sged 20 yrara

Funsral services at his [ate resldcoce, Y10 East 12th
st on Tuesday 812:80 P, M,

LYNCH,.—On Thuraday, Sept, 1, 1992, Mary Lynch,
beloved wife of Joseph A, Lynch, aged 54 years.

Relatives and friends of the family are Invited to at-
tend the funeral from her late realdence, 120 Cuin-
tan at,, New York, on Monday, Sept. 5, at # o'clock
A M, and from St Mary's B U, Church, whera
solemn high mass of requiem will bs uflered for the
reposs of Ler sunl. Interment at Calvary Cetmetery.

MAHONEY, —0On the 24 lnst, Michard J. Ma
honey, aged 35 years.

Helntives ancl friends are respecifully invited to at-
tend lum funeral from his late resllence, 410 Fast
L7l wt., on Mouday,tha OHth Inst, at 10 oelock
A ML toChurchof St.Jobhn the Evangelist, corner
BOth st nut First av, where a solemn requiem mass
will e colehrated for the repose of his soul; thence
to Calvary Cemetery.

Membars of the Hullding Tradea Club are requested to
attend the funeral services of our late member,
Ricliard J. Matoney, at the Church of SL John the
Evangellst, G5ith wt, and 1at av,, Monday, 5th inst.,
st 10o'clock A. M,

on Sept, 1, 1842,

JOHY J. TUCKER, Presidont.
BTEFHEN M, WRIGHT, Becretary.

The membors of the Home Club are respecifully in-
vited to attend the funeral of our Iate Cellow mem-
ber, Richard.), Maboney, from s Iste residences,
410 Last G7th st on Mouday, Bept. G at 10 o'clock

A M. GEO. T. DOLLINGER, Preaident

L4 IM:-. SHONGNOD, Fecratary,

‘The members of the Cantral Ciub ars reapectfally re-
quested 1o attond the funeral of l&ls amsoclate
member, Rinhard J. Mahoney, 4168 East 57th st., on
Monday, Sept. G, at 10A. M

T. E. CRIMMINS, President.
MAUPERIN.—On Thursday, Sept 1, 1892, Mary
Tsalielin Mauperin. nged 47 years,

Frinnde are invited to attend the foneral from her
Iate residence, 4824 Mulberry st., on Tuesday, Sept.
o, a4l 2 P, M, Interment at lhe convenlenca of
the family.

OSBORN E.—0nSept. 3, at 310 East Oth st,, William
J. Osboroe, beloved Lusband of Annie Osborue,
aged 10 years.

Relntives and friends ara respscifully invitsd to at-
terd him funaral from Eioancel Chapel, East #th
at, near Av. I, on Monday, sept. 5, at 1:30 ¢'elock,

PEAL—Op saturday, Kapt. 8, 1RU2, at hin residence.
164 Willoughby st Hrooklyn, N. ¥, Famuel W, Peal,
furnierly of Ramagntes, Engiand,

Fiineral at above aldresn, on Tuesday, Sept, A, at
2150, Interment in Greenwood. English papers
eupy,

STEWART.-0n Thursday, Sept 1. 1882, Clarles
Hiewart, aged Hi years,

Friends are fnvited to attend the funaral from bis
Iate residence, Uikilg Grove st Jervay Clzy. on Man
dAny, Sept. K, attetnoon, st 2 o'clock, Interment
Tuerdny, private,

STHOUD,-On Friday, Bept, 2, 1492, at New Arune
wick, N J, Daulel Steoud, aged 76 Yoars B months
aied 4 dnye,

Friends are invited to attend tha funera! from the
residunee of bis soncdulaw, Theodore Wileos, 340
Funminn s, New Hrunswick, @n Monday forenoon,

Bepl. O omt 10 o'clock.  Intermeont at Evergrocn
Uninstery,
TEEUS, ~5uddenly, at Calorado Bprings, on Sept. 2,

Edward F, Titus

Funeral services on Wednesday, Eept. 7, 8t 2 n'clock,
from the residence of Mis, 5 E. Belnap, certier af
Fhelton av. aad Alvep ot Jamaies Village,

YOUNG.~Un Batorday, Sept. 8, 1802, Ernest P,
Young.

Relatives and friendn are invited tosttend the funs.
Tal fromn his late residence, 543 West Kioney st
Kewark, N. J, on Tuesday afternoon, Sept, 0, at 3
o'clock, Interment at Woodland L‘-maurr,

.ﬁpmal Ilnmm.
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ordurs to snll a given atock whan (it renches n
cortain prico, but it looks vory muel as it
strong and sagucious mon contributad to it by
eales made forthe parpose of buving In neain
at the lowest possiblo point. The ganw Is one
whileh 1 confess 1 do not understand, having
never even attompted to play i, go that [ have
to take my information concerning It at sae-
ond hand from mora exporiencad nequaint-
ancos; but 1 can soo, roulily, how art can he
made to assist nature in doprossing the prices
of stocks ns in cther mattora,

To this samo lack of experimental knowl-
edize will ba attrlbntod, I pre<ume, my Inabll-
ity to trace tho econvection Letwecn the
donthe by cholera at this port of Immigrants
from Europo and tho fall which they soowm to
have eaused In the yalue of ecoal stockw, rall-
rond atocks and bonds, Inidastrinl stocks, toles
graph storks, and gas stocks, I, indowl, the
pestilones were going to sweep the country,
and to suspend all businees for the noxt twelve
menths, it might be proper to caleulate on a
total lops of corporite dividonds and Intorest
tor that period of time, and to deduct thele
amount from the prosent valueof Investmonti.
But, in the flrst place, the most alarmed and
deerpondont mollors do not fear anything like
ko extensive a enlamity ns that 1 speak of,
and, then, the depression of prices on Thurs-
doy amounts te far meore, n tnany cnsns, than
the greatest loss posajble in the period named.
For example, tho fall in Janhattan Hatlwny
shares was fully ten points, whieh squals the
dividends on them for not twelve, but for
elghiteon months  Amerienn Sugar Rolineries
droppad thirtern polnts, Lead seven, Westorn
Union Telegraph seven, Heading six, Lacka-
wauna glx, Delaware and Hudson seven, and in
munny other enses sclloers parted with thele
property at priess which put the buyers Ina
position togo without dividends fora yonr, and
£till be ns well off as if they hnd bought at Inst
weok's prices and got thelr dividends In full,

All the same, I seoand acknowlodgns that the
humnan mind is a complicated and seusitive
organism nnd fs swayed by motives which
reason cannot always diseover and point out.
The frensy ot lenr which selzes an audiences in
& burning theatre and redyces it to the
vonditlon of mwaddened brutes, the equally
crazy ferocity of a meb, and the execitoment of
nerowd listening toan inflammatory harangun
ure nono the less real boecauso they have not a
eolid basis of fact. The aneclonta attributed
these phenomenn to a suparnstural source,
and =ail, forinstanens, that the routof an army
without any discoverable cause was produced
by tho intervention of the god Fan, whenvs
the word " panie.” Sama such henthen demon
seema to be on the wateh at the Stoek Fx-
change.und overy now and then gets a elinnee,
as hiodid on Thursday. to exert his powoer,

My readers will infer from this, and quite
proporiy, that I do not expect tha ravages of
thia eholern to be very exteusive, nor the in-
jury resulting therefrom to Lusiness to Lo
sorious. While the nuthorities do woll to tako
easures for pravenling the epidemly [rom
Lecoming unmunageabls, and will doultless
very much restrict [ts area of mischief, I have
an ldea that (I it wers left to run Its course
unimpedeod it would not do mueh mores harm
fhan tho grip did last year. If so much. Allthe
fatal cases of it which havo thus far oecurred,
Lboth hers and abroad. have besn those in
which any ether virulent disenss would huve
been caually destruetive. The vietlms liave
been feebls ehildren, anl adulls weakenod
by old age, fatigue, bad fow), and a
want ol decent  elenuliness, S0 far s
the sime kind of materinl oxists In this eoun-
try the cholern will find it cut and prey upon
it. but. fortunately, owing to the listter condi-
tivns of 1ife here, there §s not much of it, nnd,
betweon death on the ono hand und sanltary
earson tho other, It will soon be exhausted.
With 1t the eholern itsell will disappear as a
fire disappenrs when it has burned {(tself out,
Already it Is on the wane, even in St. Poters-
lurg and in Hamburg, and that its caroor
among us will be short and comparntively
harmless I feel quits ecnftdont. 1 do not wunt
any of my readers to buy stoeks on the
strength of this assurance, but whatever they
hold as Investments they wonld, in my opin-
lon. be very fooidsh to sell moerely bocause of
the cholera. 1 have lived through two of tho
maost sevore visitations this country has had
of the scourse, il il the present one is no
worse than they were, us it {6 not likely to be,
the injury it will do will be very slignt,

The most serions loss will bo that arising
from the hampering of foroign commeree by
the enforeement of quarsntine regulations
and a falling off in the movement of passon-
cersand goods ut home, 8 woll as abrond,
enused by foar. Dmdgesation from Europo
has alrondy boon stoppoil, to the graat injury
of the ateamslip hines engaged (o promoting
it. Timid peopls In ihis country who would
olhorwiss travel will stay at howo rather than
r Twing tnken sick nmong strangoers, and
e wsitiun exereised in o diot will diminish the
consumption of many Important food lutu-
ries. A klight inerense in the average of
donths will also cherk nmusements unid Lhe
industries that dopond upon them, But all
this Las Lieon diseountod, threo timoes over at
least, and It need not be furthor considared,

Whnt [ am particularly Intorosted In watoh-
g is the effeet the cpidomie §5 golng to hive
upion the Government uanees. Witk nll his
rnergy In staving o elalims the Seeretary of
the Troasury has pabd out, during the frst
two montlis of the eurrent Nseal your, & littto
moro thinn he hps takien tn, and i the eholora,
by diminishing the Lnports of Toreign guinls
shall diminish the cistems receipts, the es
cops of expenditure over Invoine ust g6
incroasing, especially  when  the  aecount-
hitherto dolayed Iimperatively demand Jiguida-
tion. The Secretury nssertn that in ecuse of
omergeney ho has tho right of drawing upon
the §100,000,000 gold fund supposaed ta be re-
served for the protection of groenbacks, but
an exercise of this right would produce an
unpleasant hinpression, (o say tho least, if it
did not eause a run upon the Treasury gold,

This leads mo to remark, by the way, that
my opipion of theredundaney of aur papercur-
reney bs every duy more and mors conflrnndg
by faets, Here, nt the begloning of Septom-
ber, long after the harvesting of the crops and
I tho face of i probablodinioution of imports
of foreign goods o wa aro exporting gold in vory
vonsiderablo amounts withoul causing any
financisl stringeney.  This #hows that the
plinew of tho gold =hlpped hias boon el by pie
pery aspociully Ly the bullion notes lssund un-
dar the net of July, 1ML of which $11004010,-
OOO are alroady out, and SLOGLUOO mors wre
coming every montl, How muel botter theWest
{8 supplicd with eurrency than it was Is proved
by the fact that this year, up 1o date, it has
drawn from the East forthe moving of the grops
only $TA00000 In small Lilk, agalnst $14,-
BUO,UKD for the corre=jonding perlod of lnst
vear, Thinis purtly owing tu the lower prives
for grain, but nut entiraly so,

Bome of my readers may possibly wonder ut
my harping #o persistently as 1 do upon the
mischief threatoned by the coptinued work-
Ing of this act of July, 80, but I want to help
Impross the ides upon the public mind, and
to give my modleum of nld to Sepator Sher-
mun. the reputed father of the pot, in his
offort to wecure s ropsal. It s surprising how
long it tekes to convines the mass of people
of anything whicl, metaphorically speakiog,
does not it them oo the heud. Three months

exchange shows that the metal virtually com-
mands a promium already. But wo have os-
eaped the inflietion of fres.silver, and that en-
courages the hope that weshall in like mannor
oscape tho evil of depreciated paper money.
MaTiHEW MABSHALL

FINANCIAL AND COMMERCIAL,

New York Minck Exchange~Malesand Runge
af Frices of All Hecuritles Dealt In Dur-
Ing the Week Ending Sept. 8, 1808,
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BuNDaY, Sept, 4,

Tha sum of the Troasury balancas at the
eloso of business on Saturday was $120,890,002,
an Incrense as compared with tho previous
Saturday of $H872,4H0. Natlonal bank nota
eclreulation outstunding, #172,550005. Bal-
anco of deposits to  redeem national bank
notes, $25,070,221, n decreuse Tor the week of
§34.910,

Btutistios relating to eilver bulllon eertifl-
eates denlt in on the Stock Exclinngs aro na
follows: Bilver bulllon on hund Bept I,
1,020,070 cunces, o doorenso of 22037 ounces
for the weok: certiflcates outstanding, 1.025
The denlings for the woek wera 107.000
ounces, at 83 H3Y, closing at 834

The weekly hnnk statemeant ahowa.

#7700 8487 150,700 Dee, g8 Tan00

I.oans

Deponits S1.A00  SOWING 200 Diee, B,U7 .Iuo
Clrcdiakn .., T AANY T2 B Jau, T
Leg'l t'nd’s,, IR0 B5.304, 700 Lier, 2,004 :uo
Fpeitte 100 TWEGTI00 Dec, 2,212, V100

Hewrrye. BLAD. 168,200 B1014. 441,800 Do, §4,2711,400
Me've pe'd. ., L2 2T0028 127201800 Lee, :uwum

Enrplns . §i 85 $7.000.500 Dec. $2.257.075
The s plusn year ago was $101050,400, Two years
Bgo there was adeneit of §1,401,125,

NATY YARD NERS

Freparations Golog on for the Noval Parade
of the Columbus Uslebrailon,

Juet before Admirnl Walker's flag ship
Chicago suiled from the Navy Yard un Satur-
day afterncon. Capt. Juhn F. McGlensoy aald
that tho vesscls of the squadron detalled for
manocuvres at the Naval War College would
remain ut Newport about three weocks, and
then they would have target praclico with
their blg guns, probably at Gardiner's Bay.
This would probably oceupy a woek, and then
the vessels would eome to New York to pre-
pare for taking part In the Culumbus celourn-
linna hera In Oetober, The vessels which will
H art n the naval parnde aro the Chlongo,

tllndolphis Dalphin, Atlanta, Cushing, Vesu-
vius, Minntonomah, and the naval tug Nar-

eetn, The Itallan erniger Glovannl Bausnn
and the trunsport Garlcluno, which Is bring-
ing the C'olumbus monument to New York,
will algo tako 1mrl

The eruiser Philndelphin will

rlvo here to-morrow from New London, and
aftor taking in conl will remain hore to giv,
anlofMelal ru"ﬁl\ilunll athe Garigliano, and wil
then return to Newport.

Communder Albert  Dietrich, elifef naval
constructor of the German Nuvy, who hns
been vislting the navy vards under the asoort
of Lieut. W. I, Schuotze, to fwmiliarize him-
self with American war-ship bullding and to
enrn of thg new inventions In naval arma-
mout and thrpedoos, expects to asil for home
on tho hite star  steamer Toeutonlo on
Wednesduy. 0 Friday and Saturday he was

t the Navy Yard, snd vbserved the custing of

robably ar-

euvy machinery and inspacted the work on
the armcrwl erulser Maine, the 3,000-ton
crulser  Uinclonatl, almost resdy  to ba

lnunelied, the erulser Atlunta, and the moni-
tora Puritan and Terror,

Clilel Engincer Isnae R, MeNary,
heen on duly at the lortsmouth »
hins beon detnohed and orderod to tl-o New
York Navy Yard for duty with the Expori-
mentil Board of \n\‘y l.nnlnnar }.:parl AR-
sistant Paymaster George 1L ipson ling
bwen ordorsd Lo the yars u nesj l}nnl to the
Gieneral 1nrol\--onar. Assistant Nuval ('on
structor W L, Cnppe has boon detached from
the yird amt ordered to duty in tho Bureau of

snstruetion ll'. W ualulngtou

whn has

MNARINE INTRLLIGENCE

FIFTATUND ALMANAC—TIIN DAT,

Suncinen.... B 31| Bunsets,... 0 20| Moon sste. 300
MIGH WATER-~THIN Dar,
Sandy Hook, 0 08| Gov, Ialand. 0 1| Hell Gate. & (4t

Arvive ﬁSn-
s Darmstadt, Hede Dl:l' Yopt- 4
Fo atuhhentiuk, Henohr, lmm.ur..
¥ uldu Thalenhors!. tanon

Lirhiiim,

mr,r, liamllp ll.u- n.,
nama, I garie, lin
noen, Ginr

Ilarll'lurl-t.

*

UNION TRUNT 0, OF NEW TORK,
HO Brondway, New York Cliy,
BARING BROTHERS & (0, LIMITRER
A Kishopsgnteswithin, Londen, E €,
Itidoma Hond serip of any elass will be rocelved for
exohange, thie Batne as the bonile, 10 amoonts nol less

than $100, and in evan hundreds or thousands,

GRAL AND WIITIEN INQUIRIER enncerning ihis
Excliangs and applications for Circulars and bianks foe
use thersutiler oan ta made of any of above agepsies
A ol d, W, REINHARY, VICE PRESIDENT ATCHISON
COMPPANY, Uh MILK 8T, BONTON, Iy order of \he
Board of IMrectors,

GRORGE C, MAGOUN, Chalrmans,

J.W,. REINMART, \'la-.l‘r.ni‘e-t.

Boyl D+ PORTGAGE GUARANTEE (0

CAPITAL, $1,000,000.

Guavantoes the payment of Bonds and
Mortgages an renl estate In New York and
Kings Countios.

Offers o investors oholeo mortgage (ns

vestments, with payment guaranteed by Ik |

DIRECTORM,

Orlando B. Patter,
Wiliiam M. Tograham,
Johnd, Tarker,
William Lunimis,
Jamnes D, Lyneh,
Henjamin D, Hioks,
Jullen T, Davies,
Fellx ¢'ntupball,
Eilis D. Wiltinmis,

WILLTAM P, IKHAM, MARTIN JOORT,

I'resilent, Vice-Presidenh,
CLARENCE I, KELSEY, %4 Yice:President,

Genrge (1, Willlama,
Alaxandir o,
dacab 1L selafl,

Jolin W, Bierling,
Charles It Henderson,
E. 1L T Green,
Charlen 8 Hrown,
Fraderick Fotter,

FRANK BAILEY, 0. EGERTOX ECHMIDT,
Fonrolary. Treasurer,

\G“ERBOOA'
“'rnusr CO. ‘"Q

204 FIFTIL AVESUE, eor. 27TH BT,
I and 3 Nassan ML
PLUS, 31,000,000
DE '«III\ ATED LEGAL DEPOSITORY.
Interent nllowel on deponits, Chenks
througs Clearing House same as on eity banks,

Acts as Execontor or Aministrator of F..ut-,
and as Giuanlinn, Heeeiver, Hegistrar, Tranaf
and Pinapeinl Agent for States, rallro n.a
wurporatlons

JIJIJ'- l' ‘n'ng\ﬁr‘m l'reﬂdent

SOSERT T RO AR i‘ml&t&

FRED'R L. ELDRIDGE, mrrr
O IENRY TOWNSEND, ;n'l Ascretary.

Money to Loan at 4, 4/, and 6%.

Targe or Bmall Amounts,

Nensonablo fees for oxamination and guars
antee of title. No extras for scarchos.

TITLE GUARANTEE=TRUST (o
65 Liberty st N. Y.

N. E cor. 58th st., and Tthav., N. Y.
20 Court st., Brooklyn

Wayland Trask & Co.

Bankers and Stock Brokers,

18 Wall Hireet, New York,

transact & regular banking business, ipeloding the pap
chary and sale on commissiun of secuzitien deals in a8
the New York Btook Exchange.

WAYLAND TRASK,
THEODORE BALDIWIN, ALFRED M. RANKIR

STOCKS LOW. BUY THEM.

Law prices have been made without any legitimale
CAURR Heal values are unimipaired .ns conditions
tavor bigher prices, Hincks arein llrcmrur hands, with
Alargo shortinterest stillito ba coverad., An lll.'vlmn

Ofces

e, Crop outlonk good, The present time offers
nnusual pDeriunity o buy certain nopll .
handso oilte, Take advantage of |

serd Pirunr  Daily Morket Reviow,” whlrh will halp
Yk b el hogt mtoeke to buy.

Margin three to five por cent.; comminsion, 1.-18; 20
yenrn experictive, durrelauu-ry oriars raneived.
UHT & FREESE,
l'lnnl.-rt and Rrokarm, 53 Hrumltuy "c' York.

T HAMILTON BAN u.

NEW YORK, Aug. 81,
At 8 spretal mesting of the Hoard of lllllruetnnol' t

Hamuton Bang of Hn\l York oit holﬂ s day,
ME, () Imu i- i I
was sppulnied blllllulal Can
DA \.Ill l I‘IJHTRK Prestdent

@ltmans and Feetings,

EILTE AND W I‘h]l‘!{\ R\I!Jtt:gl’! l'l.ll-
tiee in he 1 that the annusl
meoling ek holide “rin and Wentarn
Kallrond Cotmpany wil e held s nw um-n of the uam.
wny in Peoru. [, on Wednesday, Gih da

Hetober, THIL, for the purpose of r]nrllul thras d i’;-rr.
tors, 10 REEVe for |lires yenrs, aiidl the transaction of
any other business which may properly come before
e mewiny.

Tun traneler books will be cloged at noon on Baturs
Any, Bopt, 1oy mnsd recponnd -l I ow'elk &, M, on
Tnurtuln;.lre [ Ll |. MOSUHWAN. secretary.

NEW Yilth, Aug, 2ic 14

INCINNATL KT, 0. ]n'.t $—~Tha an

A tlie etk holilers wnd bagad hodile r
MIssimnl L HALLWAY U PANY, for tlie eleatinn
Directors totl sncuncies wnd fur ar Lusiness, -Il
e luelid nt the cnrporat s sfllos of the company, Can

L] ma..n v,oon THEREDAY, Get, a,

A
citked from Kept, 18t0

|.. will lee
FEoWwann r, CI'vTTeR.
hll'rllll‘,.

| |J\|. lll- TIII— h‘lill I\llLanBl.l
nite Vompany for the .Inn.‘
d at the of-

il masting nf
fthe (ill0) a':m

Tnli lin hiel: t
vrritory of Ut

ek noon A al, an
Thr I'lln- wr Dk B¢ 0N Bept. B, at 13
mud ren g o et N ¥

will
|‘|_ ||II AL
A 1 HAERISON, Bacretary,

rl11||. PLUCTION GF DIRECTORS AND INNPROTORS

AT e SEW Yotk CONUERT COMPANY,
r.r..:-'.- v ||u|¢.gi;|r ul\l\ I|ll‘lll|d at lllau..'
Nraadnay R L, New York elt
l'-un:v Tt--‘- v y rr. I-‘l'."l at l'o rlo't'k F.IJ L)
Iy u..u-lluulhnll'nl.
I. DEFRECE, Fecretary,

l-\A\-lﬁlchllaHI l . it

i g ulg-ll urnitora wig L
{1 movei BADCLIFVE 3150 Fulte o:ll",
H L Broadway, New \.H‘L'. L

¢ opvtucrship Hotices,
N iR e o och 'J‘.‘,“‘:.:’J.‘i:‘a’.‘.,';" - ”iﬁ‘

sosved b munml fanseut.
W. L. D
¥ oLl WaALRER

Dated sept, 1, 1502
g'mnuimu. ﬂ)taanl. LN

A NFPECIAL QI'I'B..
200 #lpgant Jrrlglul piano

wii
mMonl, st $200 B0 down and SN Pna’ll H’-':ﬂ.ﬁ
it'w A jub ol bargatus in secoud-haud pi’un;a. 'Y
L mum'r PIAXOE. ..., ., )

Clulee of &
B ol 10 UPRIGHT :-uuma
TONLART 1IAN

WEBER I Nu

BULIMER l'l

ﬂuw

Cil 1A
Yonr che AL at $10 dnwu nnd 85 m
KR l,m K a [ l.n 20 ann 23‘{1!’;:‘ ﬂ (18

WISSNER PIANO

excels in tous Leaauty of ﬂlll-lh and du wold
Pu duwp sl $8 monthly; unrnnu?mm’;m
Fulte #1,

aclory and Warerooms, i, 2,
Lrwokiy " e
GPEN EVENINGS,

STOUK  OF  SESONT ||]4hl|

L ghi Lapecial iargnins, alineots, B3 P!lﬂi':
TR

m.-;..p WATERS & OO, 124 Nth av, BrAr I8th aL

VO TT AL -au-.aﬁi._l'! . B0 ,ulmnlhl
PR Py e 1o ot Fulton II"h‘m'b

GHY VIAND, BiWA, EK T
Joinrealn. WIARNER 204, Tea Rl

Brimeh ivte  tipen svenings
JVGANT | I' [ulll’ll\n‘h 1) pant, from |
W hurd.  Wia LM, Sed, 2l Qs Fulloo sby M
shwn e I.‘-l
ALRTFIOENT $a%0 uprght piato; Isiesh ™
‘l m-m- l'..u- foda e, tully :uuular lm."“
Love Jap 12, I il et

_:J:;.:g“ ps .,Wﬁu




